HASIL PENGOLAHAN DATA

DETERMINASI KEPUTUSAN HEDGING SEKTOR PERTANIAN 2013-2019
(Perusahaan Publik Sektor Pertanian yang Terdaftar di Bursa Efek Indonesia)
Lampiran 1. Data Penelitian
1. Daftar Nama Perusahaan

	No
	Kode
	Nama Perusahaan

	1
	AALI
	Astra Agro Lestari Tbk.

	2
	ANJT
	Austindo Nusantara Jaya Tbk.

	3
	BISI
	BISI International Tbk.

	4
	BWPT
	Eagle High Plantations Tbk.

	5
	DSFI
	Dharma Samudera Fishing Industries

	6
	DSNG
	Dharma Satya Nusantara Tbk.

	7
	JAWA
	Jaya Agra Wattie Tbk.

	8
	PALM
	Provident Agro Tbk.

	9
	SGRO
	Sampoerna Agro Tbk.

	10
	SIMP
	Salim Ivomas Pratama Tbk.

	11
	SMAR
	Smart Tbk.


2. Hasil Perhitungan Variabel Hedging
	No
	Kode
	Tahun

	
	
	2013
	2014
	2015
	2016
	2017
	2018
	2019

	1
	AALI
	0
	0
	1
	1
	1
	1
	1

	2
	ANJT
	0
	0
	0
	0
	1
	1
	1

	3
	BISI
	0
	0
	0
	0
	0
	0
	0

	4
	BWPT
	0
	0
	0
	0
	0
	0
	0

	5
	DSFI
	0
	0
	1
	1
	1
	1
	1

	6
	DSNG
	1
	1
	1
	1
	0
	0
	0

	7
	JAWA
	0
	0
	0
	0
	0
	0
	0

	8
	PALM
	0
	0
	0
	0
	0
	0
	0

	9
	SGRO
	1
	1
	0
	0
	0
	0
	1

	10
	SIMP
	0
	0
	0
	0
	0
	0
	0

	11
	SMAR
	1
	1
	1
	1
	1
	1
	1


3. Hasil Perhitungan Variabel Ukuran Perusahaan
	No
	Kode
	Tahun

	
	
	2013
	2014
	2015
	2016
	2017
	2018
	2019

	1
	AALI
	16.52
	16.66
	16.88
	17.00
	17.04
	17.11
	17.11

	2
	ANJT
	29.21
	29.34
	29.49
	29.58
	29.67
	29.79
	29.79

	3
	BISI
	16.66
	14.44
	14.58
	14.70
	14.78
	14.83
	14.89

	4
	BWPT
	15.76
	16.61
	16.69
	16.62
	16.60
	16.60
	16.58

	5
	DSFI
	26.26
	26.27
	26.43
	26.52
	26.62
	26.73
	26.69

	6
	DSNG
	15.59
	15.79
	15.88
	15.92
	15.95
	16.28
	16.27

	7
	JAWA
	28.61
	28.75
	28.85
	28.82
	28.83
	28.87
	28.88

	8
	PALM
	22.11
	22.16
	22.27
	22.07
	21.78
	21.41
	21.57

	9
	SGRO
	22.23
	22.42
	22.71
	22.84
	22.85
	22.92
	22.97

	10
	SIMP
	17.15
	17.25
	17.27
	17.30
	17.34
	17.36
	17.37

	11
	SMAR
	16.73
	16.87
	16.99
	17.08
	17.12
	17.19
	17.14


4. Hasil Perhitungan Variabel Growth Opportunity
	No
	Kode
	Tahun

	
	
	2013
	2014
	2015
	2016
	2017
	2018
	2019

	1
	AALI
	3.93
	3.55
	2.38
	1.83
	1.39
	1.36
	-0.00

	2
	ANJT
	0.06
	3.17
	2.23
	1.77
	0.66
	15.87
	-0.32

	3
	BISI
	0.10
	1.48
	2.24
	2.77
	2.44
	2.20
	1.36

	4
	BWPT
	-122.57
	1.21
	2.03
	1.34
	0.97
	0.91
	1.11

	5
	DSFI
	0.91
	3.43
	2.39
	1.98
	2.23
	2.51
	0.94

	6
	DSNG
	2.59
	3.56
	2.95
	2.13
	1.42
	1.27
	1.21

	7
	JAWA
	1.16
	1.14
	0.92
	0.49
	0.98
	0.68
	0.90

	8
	PALM
	-0.64
	1.99
	0.03
	0.89
	0.46
	1.18
	3.93

	9
	SGRO
	1.42
	1.33
	1.10
	0.94
	1.25
	1.57
	1.89

	10
	SIMP
	0.96
	0.86
	0.60
	0.46
	0.41
	0.04
	0.38

	11
	SMAR
	3.86
	2.93
	-1.15
	1.21
	0.85
	1.28
	1.01


5. Hasil Perhitungan Variabel Leverage
	No
	Kode
	Tahun

	
	
	2013
	2014
	2015
	2016
	2017
	2018
	2019

	1
	AALI
	0.31
	0.36
	0.46
	0.27
	0.26
	0.27
	0.30

	2
	ANJT
	0.17
	0.17
	0.28
	0.32
	0.31
	0.36
	0.38

	3
	BISI
	0.01
	0.14
	0.15
	0.15
	0.16
	0.16
	0.21

	4
	BWPT
	0.68
	0.58
	0.62
	0.61
	0.61
	0.64
	0.71

	5
	DSFI
	0.59
	0.58
	0.53
	0.55
	0.56
	0.55
	0.50

	6
	DSNG
	0.72
	0.68
	0.68
	0.67
	0.61
	0.69
	0.68

	7
	JAWA
	0.52
	0.57
	0.62
	0.68
	0.75
	0.80
	0.89

	8
	PALM
	0.61
	0.60
	0.64
	0.40
	0.46
	0.19
	0.11

	9
	SGRO
	0.40
	0.45
	0.53
	0.55
	0.51
	0.55
	0.56

	10
	SIMP
	0.43
	0.46
	0.46
	0.46
	0.45
	0.47
	0.49

	11
	SMAR
	0.65
	0.63
	0.68
	0.61
	0.58
	0.58
	0.61


6. Hasil Perhitungan Variabel Likuiditas
	No
	Kode
	Tahun

	
	
	2013
	2014
	2015
	2016
	2017
	2018
	2019

	1
	AALI
	0.45
	0.51
	0.80
	1.03
	1.94
	1.46
	2.85

	2
	ANJT
	1.34
	1.05
	0.92
	1.43
	1.52
	1.67
	2.13

	3
	BISI
	7.63
	7.25
	6.37
	6.77
	5.64
	5.48
	4.14

	4
	BWPT
	1.00
	0.52
	0.71
	0.68
	0.50
	0.59
	0.66

	5
	DSFI
	1.09
	1.17
	1.50
	1.44
	1.41
	1.36
	1.50

	6
	DSNG
	0.83
	1.14
	1.10
	0.89
	1.07
	1.03
	0.82

	7
	JAWA
	0.08
	0.53
	0.47
	0.29
	0.15
	0.90
	0.39

	8
	PALM
	1.08
	0.59
	0.23
	3.21
	0.61
	1.50
	0.95

	9
	SGRO
	1.05
	0.80
	1.27
	1.28
	1.20
	0.92
	0.58

	10
	SIMP
	0.83
	0.87
	0.94
	1.25
	1.09
	0.90
	0.77

	11
	SMAR
	1.11
	1.08
	1.08
	1.35
	1.36
	1.49
	1.08


7. Hasil Perhitungan Variabel Profitabilitas
	No
	Kode
	Tahun

	
	
	2013
	2014
	2015
	2016
	2017
	2018
	2019

	1
	AALI
	0.05
	0.08
	0.03
	0.09
	0.08
	0.06
	0.00

	2
	ANJT
	0.00
	0.03
	-0.03
	0.02
	0.07
	-0.01
	0.00

	3
	BISI
	0.01
	0.09
	0.12
	0.14
	0.15
	0.15
	0.10

	4
	BWPT
	-0.02
	0.01
	-0.01
	-0.02
	-0.02
	-0.03
	-0.07

	5
	DSFI
	0.02
	0.02
	0.08
	0.02
	0.03
	0.05
	0.02

	6
	DSNG
	0.04
	0.09
	0.04
	0.03
	0.07
	0.04
	0.01

	7
	JAWA
	0.03
	0.02
	0.00
	-0.07
	-0.06
	-0.08
	-0.08

	8
	PALM
	-0.06
	0.04
	0.00
	0.04
	0.01
	0.06
	0.17

	9
	SGRO
	0.03
	0.06
	0.04
	0.05
	0.03
	0.01
	0.01

	10
	SIMP
	0.02
	0.04
	0.02
	0.02
	0.02
	0.00
	-0.02

	11
	SMAR
	0.05
	0.07
	-0.01
	0.10
	0.04
	0.03
	0.03


Lampiran 2. Output SPSS
1. Descriptive
Descriptive Statistic
	
	N
	Minimum
	Maximum
	Mean
	Std. Deviasi

	Hedging
	77
	0
	1
	0,35
	0,480

	Ukuran Perusahaan
	77
	14,44
	29,79
	20,7378
	5,22663

	Leverage
	77
	0,01
	0,89
	0,4830
	0,18943

	Profitabilitas
	77
	-0,08
	0,17
	0,0297
	0,05102

	Likuiditas
	77
	0,08
	7,63
	1,5152
	1,60510

	Growth Opportunity
	77
	-122,57
	15,87
	-0,1240
	14,26674

	Valid N (listwise)
	77
	
	
	
	


2. Logistic Regression
	Case Processing Summary

	Unweighted Casesa
	N
	Percent

	Selected Cases
	Included in Analysis
	77
	100.0

	
	Missing Cases
	0
	.0

	
	Total
	77
	100.0

	Unselected Cases
	0
	.0

	Total
	77
	100.0

	a. If weight is in effect, see classification table for the total number of cases.


	Dependent Variable Encoding

	Original Value
	Internal Value

	0
	0

	1
	1


3. Block 0: Beginning Block
	Iteration Historya,b,c

	Iteration
	-2 Log likelihood
	Coefficients

	
	
	Constant

	Step 0
	1
	99.775
	-.597

	
	2
	99.769
	-.616

	
	3
	99.769
	-.616

	a. Constant is included in the model.

	b. Initial -2 Log Likelihood: 99,769

	c. Estimation terminated at iteration number 3 because parameter estimates changed by less than ,001.



	Classification Tablea,b

	Observed
	Predicted

	
	Hedging
	Percentage Correct

	
	0
	1
	

	Step 0
	Hedging
	0
	50
	0
	100.0

	
	
	1
	27
	0
	.0

	
	Overall Percentage
	
	
	64.9

	a. Constant is included in the model.

	b. The cut value is ,500


	Variables in the Equation

	
	B
	S.E.
	Wald
	df
	Sig.
	Exp(B)

	Step 0
	Constant
	-.616
	.239
	6.657
	1
	.010
	.540


4. Block 1: Method: Enter

	Iteration Historya,b,c,d

	Iteration
	-2 Log likelihood
	Coefficients

	
	
	Constant
	Ukuran_Perusahaan
	Growth_Opportunity
	Leverage
	Likuiditas
	Profitabilitas

	Step 1
	1
	90.108
	-2.886
	.027
	.012
	2.954
	-.099
	15.049

	
	2
	88.857
	-3.534
	.034
	.030
	3.743
	-.179
	19.362

	
	3
	87.533
	-3.666
	.032
	.096
	3.898
	-.195
	19.601

	
	4
	86.450
	-3.841
	.024
	.229
	4.171
	-.208
	19.602

	
	5
	86.439
	-3.876
	.024
	.245
	4.191
	-.208
	19.543

	
	6
	86.439
	-3.877
	.024
	.246
	4.191
	-.208
	19.532

	
	7
	86.439
	-3.877
	.024
	.246
	4.191
	-.208
	19.532

	a. Method: Enter

	b. Constant is included in the model.

	c. Initial -2 Log Likelihood: 99,769

	d. Estimation terminated at iteration number 7 because parameter estimates changed by less than ,001.


	Omnibus Tests of Model Coefficients

	
	Chi-square
	df
	Sig.

	Step 1
	Step
	13.329
	5
	.020

	
	Block
	13.329
	5
	.020

	
	Model
	13.329
	5
	.020


	Model Summary

	Step
	-2 Log likelihood
	Cox & Snell R Square
	Nagelkerke R Square

	1
	86.439a
	.159
	.219

	a. Estimation terminated at iteration number 7 because parameter estimates changed by less than ,001.


	Hosmer and Lemeshow Test

	Step
	Chi-square
	df
	Sig.

	1
	8.272
	8
	.407


	Classification Tablea

	Observed
	Predicted

	
	Hedging
	Percentage Correct

	
	0
	1
	

	Step 1
	Hedging
	0
	46
	4
	92.0

	
	
	1
	17
	10
	37.0

	
	Overall Percentage
	
	
	72.7

	a. The cut value is ,500


	Variables in the Equation

	
	B
	S.E.
	Wald
	df
	Sig.
	Exp(B)

	Step 1a
	Ukuran_Perusahaan
	.024
	.058
	.167
	1
	.683
	1.024

	
	Growth_Opportunity
	.246
	.165
	2.226
	1
	.136
	1.279

	
	Leverage
	4.191
	2.216
	3.578
	1
	.059
	66.070

	
	Likuiditas
	-.208
	.259
	.647
	1
	.421
	.812

	
	Profitabilitas
	19.532
	8.141
	5.756
	1
	.016
	303911590.581

	
	Constant
	-3.877
	2.132
	3.305
	1
	.069
	.021

	a. Variable(s) entered on step 1: Ukuran_Perusahaan, Growth_Opportunity, Leverage, Likuiditas, Profitabilitas.



